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PRODUCT KEY FACTS J.PMorgan
= O 52 HH —
A R PHIE Asset Management

JF Greater China Absolute Return Fund (Hedge fund)
JERMRHES RS (EEE)
January 2012 e 20124E1H

e This Fund is a hedge fund.

e This statement provides you with key information about this product.
e This statement is a part of the offering document.

e You should not invest in this product based on this statement alone.
o RNEpR—HMEE -

o AHFZIEHEATLSHIE AN

o EHEXFHI—EH5} -

o HUHIRPAEFREIE -

Quick facts & FHEE

Manager & A : JPMorgan Funds (Asia) Ltd.
FERRES (BRI HIRAE]

Investment Manager ;& FSHE A - JF Asset Management Ltd., Hong Kong (internal delegation)
IFEREEHARAR > B ([FILEZE)

Trustee (EELEHHA ¢ HSBC Trustee (Cayman) Ltd.

Dealing frequency 32 5 4E% - Monthly & H

Base currency FiAN ik usD 276

Dividend policy JREEGE - Accumulative (income will be retained and reinvested within the Fund)
ZEF (B RN E A AN S )

Financial year end BAB A E&FEH - 30 September 9H30H

Minimum investment f{EKR:& % - Lump-sum (same amount for initial/additional): USD50,000 or its equivalent in another currency

B (ER N HBRFRAAR) © 50,0003 CEHAb B HE 2 SMH

The Manager may apply a different minimum lump sum investment.

e A T E AR i (R S R -

What is this product? ZAsJL 4 2 H s o 2
This is a hedge fund constituted in the form of a unit trust under the laws of Cayman Islands.

I (ERIERE S R S AR AL E R s R B & -

Objective and investment strategy F| 12 kz 3¢ & ol

The investment objective of the Fund is to provide investors with long-term capital growth in US$ terms through an aggressively managed portfolio of
equities, bonds and currencies, and derivatives of any of these. The Manager will seek to achieve this objective by investing primarily in securities whose
performance is linked to the economies of the Mainland China, Hong Kong and Taiwan. The Fund may, as considered appropriate by the Manager, hold
substantial amounts of its portfolio in cash and cash-based instruments.

The Investment Manager will apply its knowledge of the region and follow the macro investment strategy by conducting fundamental analysis to
qualitatively examine macro events such as trade policies, political events, interest rate movements and monetary and fiscal policies to determine
the relative values of various equity, bond and currency assets and derivatives of any of these. The Investment Manager may take long and/or short
investment positions when and as it sees fit, and with or without leverage provided that they are within the boundaries of the stated investment
restrictions. The Investment Manager may create leverage by borrowing or, for the purpose of enhancing the efficiency of the portfolio, by investing in
financial derivatives including, but not limited to, futures, forward contracts, swaps and options.

In order to deliver performance in US$ terms, the Investment Manager will actively manage the portfolio’s currency exposure and may enter into
currency contracts, including but not limited to currency options, futures and forward contracts.

ARFEGRIE H AR R BB E B R ~ 5% ~ W MR AT TR IS - Rt E B R RESTTE A - &
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Product Key Facts - JF Greater China Absolute Return Fund
FEOHERHIEES - PRI e

What are the KEY RISKS? ANEL 4 k& 3= S5 g 2

Investment involves risk. Investors are advised to read the Information Memorandum, including the risk factors before
subscribing to this Fund. This Fund uses alternative investment strategies and the risks inherent in this Fund are not
typically encountered in traditional funds. This Fund undertakes special risks that may lead to a substantial or total loss
of capital and there is no guarantee that its investment objective can be achieved. Therefore, investment in this Fund
is only suitable for sophisticated investors who can afford the risks. Investors are also advised to consider their own
financial circumstances and the suitability of this Fund as part of their investment portfolio.

The Fund is to provide investors with long-term capital growth in US$ terms through an aggressively managed portfolio of equities, bonds and

currencies, and derivatives. The Manager will seek to achieve this objective by investing primarily in securities whose performance is linked to the

economies of the Mainland China, Hong Kong and Taiwan.

® Derivatives risk - Participation in warrants, futures and options involves potential investment returns which the Fund would not receive, and risks of
a type, level or nature to which the Fund would not be subject, in the absence of using these instruments. The Fund may invest into derivatives which
are not traded on exchanges and are generally not regulated. If the counterparties of these derivatives default, the Fund could suffer substantial
losses. There have been periods during which certain counterparties have refused to continue to quote prices for these derivatives or have quoted
prices with an unusually wide spread (the price at which the counterparty is prepared to buy and that at which it is prepared to sell). As a result, the
Fund’s net asset value may fluctuate substantially.

® Emerging markets risk - Accounting, auditing and financial reporting standards may be less rigorous than international standards. There is a
possibility of nationalisation, expropriation or confiscatory taxation, foreign exchange control, political changes, government regulation, social
instability or diplomatic developments which could affect adversely the economies of emerging markets or the value of the Fund’s investments.

® Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on market sentiment.
There is a risk that investments made by the Fund may become less liquid in response to market developments or adverse investor perceptions.
In extreme market situations, there may be no willing buyer and the investments cannot be readily sold at the desired time or price, and the Fund
may have to accept a lower price to sell the investments or may not be able to sell the investments at all. An inabhility to sell a portfolio position
can adversely affect the Fund value or prevent the Fund from being able to take advantage of other investment opportunities. Liquidity risk also
includes the risk that the Fund will not be able to pay redemption proceeds within the allowable time period because of unusual market conditions,
an unusually high volume of redemption requests, or other uncontrollable factors. To meet redemption requests, the Fund may be forced to sell
investments, at an unfavorable time and/or conditions.

® |Leverage risk - The Fund is a hedge fund investing primarily in securities whose performance is linked to the economies of the Mainland China,
Hong Kong and Taiwan. The Fund uses derivatives for investment purposes and may have a maximum gross equity exposure of up to 250% of Net
Asset Value (NAV) and a maximum gross short equity exposure of up to 100% of NAV.

® Short selling risk - The Fund may sell securities of an issuer short in the expectation of “covering” the short sale with securities purchased in the
open market at a price lower than that received in the short sale. If the price of the relevant issuer’s securities declines, the Fund may then cover
the short position with securities purchased in the market. The profit realised on a short sale will be the difference between the price received in
the sale and the cost of the securities purchased to cover the sale. The possible losses to the Fund from selling short a security differ from losses
that could be incurred from a cash investment in the security; the former may be unlimited due to the lack of an upper limit on the price to which a
security may rise, whereas the latter can only equal the total amount of the cash investment.
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Is there any guarantee? AL E&H SR ?
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AEEEAWATRPHERIREE - P T ARLBEH A = BEEAE: -

What are the fees and charges? ¥¢& A3 415 R Wk a2 F Rz ICE: ?

¢ Charges which may be payable by you %] | BRZER HAICE:
You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:

Pl A B IR R B S B AT

Subscription fee (Initial charge) U2 : 5.0% of NAV & E{F{H 2 5.0%
Switching fee §Eifazy : 1.0% of NAV & EZ1.0%
Redemption fee ig[n|&f - Currently 0% (up to 0.5% of NAV)

B F0% (e Al 8 A FHEAY0.5% )

¢ 0ngoing fees payable by the Fund AN K 4B iR 2
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

DUN# PR Btk - P RIS i e K ek -

Management fee & H%E: : 1.0% of NAV p.a. (maximum 2.5%)
FHEERFE1.0% (iR AE2.5%)
Trustee fee [EE0EH AEH - 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)
HHEERITMEZ0.025%-0.06% (HEr3E0.2% 5 BIBRESE AITE)
Performance fee & Zr - 20% of any increase in NAV greater than the NAV per unit on which the performance fee was last calculated

and paid (payable annually). Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Information
Memorandum of the Fund.
FFHEATE AT E S ol — RE TR S S R B AT A BT E AT HIRRI20% (RS ) -
FHERARSHESIRIAENE T ~ PSR -

Administration fee 7% : N/A
ANEH

& Other fees HAthZr
The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Information Memorandum of the Fund.
AFEGEEII AN B - FESRARESIIESIRIAERNE "I -~ PSR E ) —f -

Additional information HAt& kR

® VYou generally buy, redeem or switch units at the Fund’s next-determined net asset value after the manager or Intermediaries receive your request
in good order at or before 6.00pm (Hong Kong time) being the dealing cut-off time. The manager or Intermediaries may impose different dealing
deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated on each “dealing day” and the bid price of units are published on each “business day”. They are
available online at www.jpmorganam.com.hk.

® The annual, semi-annual and quarterly reports will be made available to investors. Hard copy can be obtained upon request.

® TEA G IR REIRN NP OIRF IR (TR UEIRER] ) B Z B AR A sorb /e AN 220 B AR - IR SO BOK - — i ke P e R &
TFHEPIT o RS ABEREE G R R T RERS AN A - BB N R A R L RR ] -

® ARG — "RHH ) FEAEMMEREE— TE¥H  EAMEAEAM - FHEFE B Ewww,jpmorganam.com.hk «

® LB~ PHEE MRS RRETIRES o REE T E R

Important B 52~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BN AE R o EER R A

RS AN BRI S AAR BT E AT - B HERE M B e B IR EH Tl
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