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Client’s Copy

MASTERACCOUNT APPLICATION FORM

IMPORTANT:

Please complete this form in block capitals using black ink. If you are already a MasterAccount holder, complete (7) and (8) only to set up a Regular Investment Plan.

(1) NAME(S):

(a) Individuals: /ndividuals MUST provide a certified copy of their ID Card
or Passport.

1st Applicant OMr OMrs  OMs

Last Name

First Name(s)

Name in Chinese

Passport/ID No.

Date of Birth (dd/mm/yy)

Occupation

2nd Applicant OMr  OMrs  OMs

Last Name

First Name(s)

Name in Chinese

Passport/ID No.

Date of Birth (dd/mm/yy)

Occupation

(b) Corporations: Corporations MUST provide the documents listed in
Section (8).

Company Name

Ultimate Beneficial Owner(s)

Nature of Business

Contact Name

(2) ADDRESS:

This MUST be the applicant(s)’ address. |If this is a PO Box address, a permanent
residential address MUST also be provided for registration. Individuals must provide
proof of residential address such as utility bill, bank statement or other documents
acceptable to JPMorgan Funds (Asia) Limited dated within the last 3 months.

1st Applicant

Home Tel. Office Tel.
Mobile Fax
Email

(This MUST be provided for electronic dealing facility.)

2nd Applicant

Tel.

(3) FINANCIAL ADVISER / INTERMEDIARY:

Please refer to the relevant section in the attached MasterAccount Terms and
Conditions (“Terms”)

Company Name

Email

Contact Name

Address

Financial Adviser’s / Intermediary’s Stamp

Tel.

Fax

(4) PREFERRED STATEMENT CURRENCY: Tick one only.

If no other currency is selected, AUD EUR GBP HKD JPY USD
statements will be prepared in USD. n n n n n n

(5) PREFERRED LANGUAGE: Tick one only.

If no selection is made, ENGLISH CHINESE
all correspondence will be in English. ] N

(6) STANDING PAYMENT INSTRUCTIONS:

Please provide details of a bank account in the applicant(s)’ name(s) to which
redemption proceeds can be paid. If you also wish to provide details of other
accounts, please attach SIGNED instructions. PAYMENT CANNOT BE MADE TO
ACCOUNTS IN THE NAMES OF THIRD PARTIES. For joint accounts, if the bank account
provided is not in the names of all joint account holders, your standing payment
instructions will need to be renewed once a year or on a more regular basis if
specified. You are required to inform us in writing if you wish to revoke your standing
payment instructions before the expiry of the said instructions.

Bank Name

Bank Address

Account Holder Name(s)

Account No.

Swift Code/Sort Code/IBAN

A/CCurrency AUD EUR  GBP  HKD  JPY usb
] U U U U U U

(7) SUBSCRIPTION DETAILS:

The general minimum initial lump sum investment in most funds/share classes
is USD2,000. Exceptions: USD5,000 for JPM Evergreen Fund, USD50,000 for
absolute return funds or such other amount as may be specified by JPMorgan
Funds (Asia) Limited. For Regular Investment Plan, the usual minimum is
HKD1,000 per month, except for non-daily dealing funds which are only available
for lump sum investments. Different investment minima may apply for funds/
share classes if subscriptions are made through any electronic dealing facility
specified by JPMorgan Funds (Asia) Limited. Please refer to www.jpmorganam.
com.hk for details.

Multicurrency

Name of Fund/
Share Class

Lump Sum
(currency & amount)

Initial Charge
(For Internal Use)

Payment Method: See “How to make payment” section overleaf. Payments by third
parties CANNOT be accepted.

] Cheque payable to “JPMorgan Funds (Asia) Ltd” [ ] Telegraphic / Bank Transfer

Regular Investment Plan* (* A Direct Debit Authorisation MUST be N
Name of Fund/Share Class Initial Charge

(For Internal Use)
HKD

HKD

HKD

HKD

MasterAccount No.

JPMorgan Funds (Asia) Limited « 21st Floor, Chater House, 8 Connaught Road Central, Hong Kong
GPO Box 11448, Hong Kong « Tel: +852 2978 7788 « Fax: +852 2868 1733
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(8) DECLARATION AND SIGNATURES:

- |/We have received, read and understood the attached MasterAccount Terms and its entry, into this MasterAccount agreement and undertake transactions hereunder and
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Conditions (“Terms”) provided to me in English, including the provisions relating to Legal
and Tax Implications and the Risk Statements, and I/we agree to be bound by and held
subject to them.

- |/We shall make our own independent decisions whether to subscribe units/shares in

any fund/share class acting upon our own judgment and such independent advice as 1/
we consider appropriate and having read and understood the Hong Kong explanatory
memorandum or offering document (or equivalent) for the relevant fund/investment
company. In particular, I/we acknowledge that there are special risks involved with
investment in any hedge fund and if I/we decide to invest in any hedge fund, 1/we shall
only do so if I/we have read and fully understood the risks set out in the relevant Hong
Kong explanatory memorandum or offering document (or equivalent).

I/We acknowledge that the charges and the basis of payment in relation to each
fund/share class are set out in the Hong Kong explanatory memorandum or offering
document (or equivalent) for the relevant fund/investment company.

|/We agree that representatives of JPMorgan Funds (Asia) Limited may telephone me/
us from time to time with information about my/our investment and other funds/share
classes offered or distributed by JPMorgan Funds (Asia) Limited, unless I/we have
instructed JPMorgan Funds (Asia) Limited in writing to the contrary.

« | am/We are over 18 years of age, and am/are not US persons, residents in or citizens of

the United States of America.

| am/We are not prohibited or restricted by any applicable securities or other laws or
regulations from subscribing, holding or redeeming any units/shares in any funds/
share classes or from receiving this Application Form and any Hong Kong explanatory
memorandum or offering document (or equivalent).

| am/We are and will be acting as principal.

Joint Applicants only: All joint applicants must sign this form. |/We agree that
instructions may be given to JPMorgan Funds (Asia) Limited by either one of us.
Corporate Applicants only: A corporation should affix its company stamp or seal, if
any. | am/we are duly authorised to execute and deliver this MasterAccount agreement
and undertake transactions on behalf of the corporation. The corporation has the
power and capacity to enter, and has taken all corporate and other actions to authorise

Financial Adviser/Intermediary Staff Declaration: | am a member of staff
of the Financial Adviser/Intermediary named in (3) above and am licensed/
registered with the Securities and Futures Commission in Hong Kong*/

. | confirm that | have provided
the applicant(s) with a copy of the Terms, including the Risk Statements in a language of
the applicant(s)’ choice in English. | have specifically invited the applicant(s) to read the
Terms (and, in particular, the said Statements), to ask questions and to take independent
advice if the applicant(s) wishes/wish.

Signature of Financial Adviser/ Name
Intermediary staff member

CE Number Date
* delete and/or include name of other regulatory body where appropriate

its obligations hereunder are valid and binding. The corporation is neither (i) organised
or incorporated under the laws of the United States of America, nor (i) formed by US
persons, residents in or citizens of the United States of America principally for the
purposes of investing in securities not registered under the Securities Act of 1933 of
the United States of America. Enclosed with this Application Form are certified true
copies of « a list of authorised signatories and identification documents of at least
two authorised signatories « the identification documents/passports of at least two
directors (including the managing director) - the identification documents of substantial
shareholders/ultimate principal beneficial owner « a Board Resolution approving
entry into this MasterAccount agreement and transactions hereunder  Certificate of
Incorporation, Business Registration Certificate (where applicable).

JPMorgan Funds (Asia) Limited (“JPMFAL”) is licensed by the Hong Kong Securities
and Futures Commission and acts as manager, or as agent for the relevant
manager, for each fund. JPMFAL acts as agent to distribute funds managed by
other associated entities within the JPMorgan Chase & Co. group. JPMFAL and its
employees may receive remuneration in the form of transfer pricing or commission,
or other non-monetary benefits including access to research and training materials,
for distributing the funds.

If your investment point of contact is not JPMFAL, please contact your relevant
financial adviser for further information on distributor disclosure.

I/we understand that all investment involves risk and that the decision to invest is mine/
ours. I/we have read and understood the relevant offering documents for the chosen
investment and associated factors. I/we confirm that I/we consider the above investment
is suitable for me/us and is consistent with my/our investment objectives.

1st Applicant/Authorised Signatory Date

2nd Applicant/Authorised Signatory Date

The following section must be completed in respect of applications that are sent in by mail.

Third Party Certification (See overleaf): | hereby certify that the applicant(s) named in
item (1) of this Application Form has/have signed or executed this Application Form in my
presence AND that | have seen the original identification documents/passport and other
applicable documents of the applicant(s) and have certified by signing on copies of these
documents which are enclosed with this Application Form.

Certified this day of
Signature or corporate seal of certifier Name
Position/Registration status Country

DEALING INFORMATION

Investment Minimum - The minimum initial lump sum investment in most funds/share classes is USD2,000. Exceptions: USD5,000 for JPM Evergreen Fund, USD50,000 for absolute
return funds or such other amount as may be specified by JPMorgan Funds (Asia) Limited. For Regular Investment Plan, the usual minimum is HKD1,000 per month, except for non-daily

dealing funds which are only available for lump sum investments.

Dealing Days - Normal dealing days are from Monday to Friday, except when banks in Hong Kong are closed and when a fund has a significant holding in a market that is closed (e.g. for a
local holiday). Non-daily dealing funds are usually dealt monthly on the last business date of each month as specified in the offering document.

Deal Processing -

For equity and bond funds: Your order will be processed at that day’s closing price provided all relevant documents/proof of payments are received before the dealing deadline.

For JF Money Fund - HK$/JPM USD/GBP/EUR and absolute return funds: Your order will be processed on the dealing day on which we have received confirmation from our bank that
your payment has been cleared. Absolute return funds are usually dealt on the last dealing date of the month and are dealt on a cleared fund basis.

A Contract Note will be issued upon completion of the deal.

Regular Investment Plan - Your contributions must be made through direct debit in Hong Kong dollars. A Direct Debit Authorisation must be completed and attached to this application.

HOW TO MAKE PAYMENT

Cheques/ Cheques/Bank Drafts should be made payable to “JPMorgan Funds (Asia) Ltd” and must be attached to this application. The cheque must be drawn on a bank located in

Bank

Drafts the draft is issued and the draft is drawn on his/her bank account.

the country where the specified currency is the national currency. For bank drafts, please instruct the bank to certify the name of the bank account holder on whose request

For Regular Investment Plan, please note all contributions must be made by direct debit in Hong Kong dollars.

Telegraphic Telegraphic and Bank Transfers should be remitted to the relevant account below. A copy of the bank’s validated receipt, clearly showing the value date, currency/amount,
& Bank beneficiary account, remitting bank and the name(s) of MasterAccount holder(s) and/or MasterAccount number must be sent together with this application.

Transfers

Payments by third parties and direct deposits of cash or cheques will not be accepted.
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BANK TRANSFER INFORMATION

Bank Name: JPMorgan Chase Bank N.A. Sydney
Level 33 AAP Centre, 259 George St., Sydney NSW 2000 Australia
AUD Account Name: JPMorgan Funds (Asia) Ltd - Client Monies
Account No.: 0010067030
Swift Code: CHASAU2X
Bank Name: J.P. Morgan AG
Grueneburgweg 2, 60322 Frankfurt Main, Germany
EUR Account Name: JPMorgan Funds (Asia) Ltd - Client Monies
Account No.: 6001600672
Swift Code: CHASDEFX
IBAN: DE20501108006001600672
Bank Name: JPMorgan Chase Bank, N.A.
125 London Wall, London EC2Y 5AJ, UK
aap Account Name: JPMorgan Funds (Asia) Ltd - Client Monies
Account No.: 24021301
Swift Code: CHASGB2L
Sort Code: 609242
Bank Name: JPMorgan Chase Bank, N.A.
Level 20, JP Morgan Tower, 138 Rural Committee Road, Shatin, Hong Kong
HKD Account Name: JPMorgan Funds (Asia) Ltd - Client Monies
Account No.: 6891920008
Swift Code: CHASHKHH
Bank Name: JPMorgan Chase Bank, N.A.
11/F Akasaka Park Building, 5-2-20 Akasaka, Minato-ku, Tokyo 107, Japan
JPY Account Name: JPMorgan Funds (Asia) Ltd - Client Monies
Account No.: 0171458953
Swift Code: CHASJPIT
Bank Name: JPMorgan Chase Bank, N.A.
270 Park Avenue, New York, New York 10017, USA
uso Account Name: JPMorgan Funds (Asia) Ltd - Client Monies
Account No.: 400935872
Swift Code: CHASUS33
By order of:
Name(s) of MasterAccount holder(s) and/or MasterAccount No.
The applicant(s) is/are responsible for any charges levied by the remitting bank or any correspondent bank.

THIRD PARTY CERTIFICATION (See Application Form)

This certification must be completed by the Financial Adviser/Intermediary or a third party where the applicant(s) do not sign/execute this Application Form in the presence of an employee
of the Financial Adviser/Intermediary, unless the investment is not less than HKD10,000 (or such other amount as JPMorgan Funds (Asia) Limited may specify) and is paid by cheque drawn on
the applicant(s)” account(s) with a licensed bank in Hong Kong. The account will not be opened and activated until either the cheque is cleared and all conditions specified by JPMorgan Funds (Asia)
Limited are satisfied, or the third party certification procedures are completed. Where the latter applies, any of the persons mentioned below must (a) witness the applicant(s)’ signature/
execution of the form; (b) certify by separately signing on one copy of the applicant(s)’ ID card/passport/corporate documents specified in item (8) of the Application Form against production
of the original documents; and (c) complete the certification box on the cover page of the Application Form. The certified copies must be returned with the Application Form. The following
persons may make the certification: any person licensed/registered with the Securities and Futures Commission in Hong Kong, an affiliate of a licensed/registered person, a Justice of the
Peace, a bank branch manager, a certified public accountant, a lawyer/attorney, a notary public, etc.

IMPORTANT

Please read the attached Terms carefully before completing this Application Form, paying special attention to the risk statements. If you have any questions, please contact your financial
adviser or seek independent advice.

MASTERACCOUNT TERMS AND CONDITIONS

JPMorgan Funds (Asia) Limited (“JPMFAL”) is licensed by the Hong Kong Securities

and Futures Commission to carry on Type 1 (dealing in securities), Type 4 (advising on (b)
securities) and Type 9 (asset management) regulated activities as set out in Schedule 5 to

the Securities and Futures Ordinance having CE registration number AAA135.

JPMFAL acts as manager, or as agent for the relevant manager, for each fund. JPMFAL
acts as agent to distribute funds managed by other associated entities within the

completed instructions, payment and all the requested documents;

cancel any Units or Shares if payment in full in cleared funds for the relevant Units
or Shares or any requested documents shall not have been received by JPMFAL
within 7 calendar days from but excluding the relevant dealing day on which the
Units or Shares were issued and, in the case of any failure to make such payment,
require the applicant to pay the difference between the issue/offer price and the

JPMorgan Chase & Co. group. JPMFAL and its employees may receive remuneration in
the form of transfer pricing or commission, or other non-monetary benefits including
access to research and training materials, for distributing the funds.

References to “Units” or “Shares” shall be to any units or shares in any fund or any
investment company offered or distributed by JPMFAL or in relation to which JPMFAL
acts as manager or agent for the manager, provided always that JPMFAL has the right
to determine from time to time at its absolute discretion without giving notice to the
applicant that the units or shares in respect of any such fund or investment company shall
be excluded from references to “Units” or “Shares” for the purposes of these Terms and
Conditions.

By completing and delivering the MasterAccount Application Form (“Application Form”),
the applicant agrees that:-

APPLICATION/REJECTION/CANCELLATION

L1 JPMFAL is entitled to:-

@) reject any Application Form or any instruction which is not completed in full and
delivered together with payment and any documents required by JPMFAL from
time to time or defer issue of any relevant Units or Shares pending receipt of duly

realisation/bid price as determined in accordance with the relevant constitutional
documents and/or offering documents;

(©) in its absolute discretion (without giving reasons) reject in whole or part any
application for subscription or switching and/or suspend the operation of the
MasterAccount; and

(d) in its absolute discretion (without giving reasons) apply such charges as revised
from time to time and as specified at the Site (as defined in paragraph 6.1), deal in
such manners as set out in paragraph 6 and at the Site for electronic dealings, and
to suspend or close the operation of the Site.

NOMINEE

2.1 The applicant authorises and instructs JPMFAL as its agent to appoint, at JPMFAL'S
absolute discretion, a nominee (“Nominee”) to hold in the Nominee’s name
any Units or Shares for which the applicant may subscribe and to deal with any
dividends or other entitlements in respect of those Units or Shares in accordance
with paragraph 2.4(c).

2.2 The applicant agrees to be bound by the terms and conditions of the Nominee
Agreement entered into between the Nominee and JPMFAL (as amended from
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2.3

24

2.5

2.6

2.7

2.8

time to time, “Nominee Agreement”) in respect of any and all matters concerning
any Units or Shares which the applicant may subscribe and which are held by the
Nominee. A copy of the Nominee Agreement is available for inspection during
normal office hours at the offices of JPMFAL at the address shown on the top of
the front page of the Application Form.

The applicant agrees that JPMFAL has the right at any time at its absolute
discretion, upon giving the applicant not less than 10 calendar days notice in
writing, to require the Nominee to transfer any Units or Shares then held in the
name of the Nominee for the account of the applicant directly into the name of the
applicant.

The applicant agrees that JPMFAL acting as its agent may: (a) on the applicant’s
instructions, or otherwise in accordance with these Terms and Conditions or
applicable laws and regulations, place any orders for the sale or purchase of Units
or Shares held or to be held (i) by the Nominee for the account of the applicant or (ii)
directly by the applicant; (b) without further instructions from the applicant, deal
with the conversion of any such Units or Shares, whether pursuant to their terms
or pursuant to any plan of merger, consolidation, reorganisation, recapitalisation
or readjustment or otherwise (but only to the extent that this would not involve
any transfer of or other such dealing with the Units or Shares); and (c) without
further instruction from the applicant, direct the Nominee or investment company
to procure that, or cause, any dividends or other entitlements or redemption
proceeds payable in respect of any such Units or Shares to be paid directly to
JPMFAL on behalf of the applicant. Any such dividends or proceeds will be applied
by JPMFAL in accordance with the Securities and Futures (Client Money) Rules.

The applicant agrees that, subject to paragraph 2.3, instructions in connection with
any Units or Shares held by the Nominee for the applicant’s account will be given
to the Nominee by JPMFAL acting as agent for the applicant. JPMFAL (and JPMFAL
shall procure that the Nominee) shall act on any instructions received by JPMFAL
from the applicant, provided that JPMFAL receives sufficient notice to enable it to
5o act or to so procure that the Nominee shall so act (the sufficiency of such notice
to be determined, in its absolute discretion, by JPMFAL).

Instructions referred to in paragraph 2.5 include instructions relating to
attendance at meetings or voting in respect of any such Units or Shares or as
regards any merger, consolidation, re-organisation, receivership, bankruptcy or
insolvency proceedings, compromise or arrangement or the deposit of any such
Units or Shares but, other than as provided in paragraph 2.5, neither JPMFAL nor
the Nominee will have any duty or responsibility in respect thereof nor will either
of them be under any duty to investigate or participate therein or to take any
affirmative action in connection therewith.

The applicant may terminate the MasterAccount agreement by giving JPMFAL
not less than 10 calendar days’ written notice. Upon any such termination, the
applicant will be deemed to have given JPMFAL instructions to cause at JPMFAL'S
absolute discretion any Units or Shares then held by the Nominee for the account
of the applicant (a) to be redeemed on the day upon which that notice is received
by JPMFAL or, if that day is not a dealing day or if that notice is received after the
latest time for dealing as specified in the relevant offering document, on the next
dealing day (“Effective Date”) and for the redemption proceeds thereof to be
remitted to the applicant or (b) to be transferred by the Nominee on the Effective
Date directly to the applicant.

If the applicant is at any time in breach of these Terms and Conditions, JPMFAL
may at any time whilst that breach is continuing by notice in writing immediately
terminate its agency hereunder and cause all or any Units or Shares then held by
the Nominee for the account of the applicant to be redeemed and the redemption
proceeds thereof to be remitted to the applicant.

FINANCIAL ADVISER/INTERMEDIARY

31

3.2

If a financial adviser/intermediary is named in the Application Form, JPMFAL
is entitled to process any instructions received from such financial adviser/
intermediary without further reference to the applicant unless JPMFAL has
received prior contrary instructions in writing duly signed by the applicant.

Throughout the existence of this MasterAccount, the financial adviser/
intermediary is the applicant’s agent. JPMFAL shall not be responsible for the
actions, omissions, validity or authority of instructions received and whether
such instructions are within the power of the financial adviser/intermediary. The
applicant shall have no right, and undertakes not to make any claim, against any
of JPMFAL, the Nominee and any relevant fund or investment company and any of
their respective agents in relation to such instructions.

TERMS AND CONDITIONS

4.

For each transaction, the applicant will be bound by these Terms and Conditions,
the Hong Kong explanatory memorandum or offering document (or equivalent) for
the relevant fund or investment company, the terms of the constitutive documents
of the relevant fund or investment company, the Nominee Agreement, and in
respect of instructions placed through the Site or the Dealing Facilities (as defined
in paragraph 6.1) any such terms and conditions in relation to the operation of the
Site or the Dealing Facilities, in each case as amended from time to time.

INSTRUCTIONS/VOICE RECORDINGS

5.1

5.2

5.3

In the case of joint applicants, except for transfer instructions, either one of the
joint applicants may give instructions for the operation of the MasterAccount
unless JPMFAL is specifically notified otherwise in writing. In the case of death of
one of the joint applicants, title to the MasterAccount shall vest in the surviving
applicant.

All instructions given or purported to be given by a person named in the
Application Form or otherwise notified to JPMFAL in writing as authorised to give
instructions for the operation of the MasterAccount are binding on the applicant.
JPMFAL shall not have any obligation to authenticate any such instructions or
verify the identity or authority of any person giving or purporting to give such
instructions. JPMFAL shall not be held responsible to the applicant or any other
person for the fraudulent use by any third party of the signature of the applicant,
whether such signature be authentic or forged.

Without prejudice to any other provisions contained herein, JPMFAL may at its
option carry out any authentication procedures that it considers appropriate
to verify, confirm or clarify the applicant’s payment instructions. Where it has
not been possible to complete any authentication procedures to its satisfaction,

54

JPMFAL may at its discretion delay the processing of payment instructions, until
authentication procedures have been satisfied, to a date later than the envisaged
payment date. If JPMFAL is not satisfied with any verification or confirmation,
it may decline to execute the relevant instruction until satisfaction is obtained.
Neither JPMFAL nor the Nominee shall be held responsible to the applicant or
any other person if it delays execution or declines to execute instructions in these
circumstances.

The applicant agrees that JPMFAL may use voice recording procedures that can be
used as evidence of the instructions or communications so recorded.

ELECTRONIC DEALING FACILITY AND TELEPHONE DEALINGS

6.1

6.2

6.3

6.4

6.5

6.6

6.7

6.8

6.9

6.11

This paragraph 6 applies to the applicant’s use of any website or internet domain
name from time to time as specified by JPMFAL (“Site”) and any other dealing
facilities, such as telephone systems, personal data assistance devices and
interactive response systems, that may be provided by JPMFAL from time to time
(the Site and any such other dealing facilities together the “Dealing Facilities”
and individually a “Dealing Facility”).

JPMFAL may issue the applicant with a client identification number (“CIN”),
personal identification number (“PIN”) and/or any other identification (“ID”) from
time to time in order for the applicant to access certain parts of the Site or to use
any other Dealing Facility. The applicant is responsible for safeguarding any such
CIN, PIN and/or ID. JPMFAL shall be entitled to assume that any person accessing
such parts of the Site or using any such other Dealing Facility with that CIN, PIN or
ID is either the applicant or is authorised to act for the applicant.

By accessing any Dealing Facility with a CIN, PIN and/or ID, the applicant
authorises JPMFAL to receive and/or confirm instructions sent by the applicant,
including by the use of electronically encrypted messages sent via the Site, and
further authorises JPMFAL to use the Site or other Dealing Facility as a medium
to communicate with or transmit data, documentation and/or information to the
applicant.

All instructions accepted by JPMFAL by use of the applicant’s CIN, PIN and/or ID
will be processed as soon as practicable in accordance with the procedures for
the relevant fund or investment company and subject to receipt by JPMFAL of all
requested documentation and, in respect of any subscription of Units or Shares,
at JPMFAL’s absolute discretion either proof of online bill payment satisfactory
to JPMFAL or cleared funds, each with the exact payment amount in specified
currencies as applicable. Instructions to redeem Units or Shares placed through
the Site will only be accepted if the STANDING PAYMENT INSTRUCTIONS set
out in the Application Form has been duly completed. The currencies in which
redemption will be paid shall be limited to the currency of the account specified in
the Application Form and made available by JPMFAL. Any confirmation of receipt
of instructions electronically transmitted by JPMFAL or sent by any other means
does not constitute acceptance by JPMFAL of those instructions.

The applicant acknowledges that JPMFAL may, in its sole discretion and without
notice, vary, modify, suspend or discontinue the Site or any other Dealing Facility (or
part thereof) and the services available on it. The applicant further acknowledges
that JPMFAL may, in its sole discretion vary, or impose additional, terms and
conditions in relation to the operation of the Site or any other Dealing Facility
and the services available on it; and the applicant agrees to be bound by any such
variation.

In the event that JPMFAL rejects the applicant’s instruction(s) placed through the
Site, including where application moneys paid online by the applicant and received
by JPMFAL do not match the instruction(s) placed by the applicant, the applicant
expressly authorises JPMFAL, having the sole discretion, to either:

(@) automatically use the amount of application moneys, redemption proceeds
or switch sell proceeds (or any part thereof) to subscribe to JF Money Fund or
any other fund in the nature of a money fund upon rejection of the order(s)
and until further valid instructions have been received by JPMFAL; or

(b) return such payment (without interest) to the applicant, at the cost of the
applicant by such means determined by JPMFAL, within 30 Hong Kong
Business Days (as defined in paragraph 17.2) of such rejection.

In the event that any application moneys paid by the applicant is automatically
subscribed to JF Money Fund or any other fund in the nature of a money fund
pursuant to paragraph 6.6, the applicant shall be entitled to switch or redeem
such application moneys at such time and on such date as determined by JPMFAL
which is normally after 12:00pm on the next dealing day of the relevant fund or
investment company.

The applicant acknowledges that content on the Site or otherwise available from
JPMFAL through any other Dealing Facility (“Content”) is subject to copyright and
possibly other intellectual property rights (“IPRs”). Unless expressly permitted by
law, the applicant shall not, and shall not permit any other person to, sell, modify,
copy, reproduce, distribute, display or publish any Content which the applicant
does not own or hold under licence or otherwise infringe the IPRs of any person in
using the Site or any other Dealing Facility or any Content.

The Site or any other Dealing Facility may contain Content posted, emailed or
otherwise submitted by the applicant and/or, in the case of the Site, by other users
of the Site (“User Content”). JPMFAL has the right to access and examine any User
Content and may in its absolute discretion move, remove or disable access to User
Content or cause the same to be done.

The applicant grants JPMFAL a perpetual, irrevocable, royalty free licence to use,
reproduce, modify, adapt, publish, translate, incorporate in other works, distribute
and display any information posted, emailed or otherwise submitted by the
applicant, in whole or in part.

The use of the Site or any other Dealing Facility or any CIN or PIN, and the delivery
(“Delivery”) of information or documents by JPMFAL or its agents through the Site
or any other Dealing Facility or via electronic mail or other modes of delivery, is at
the risk of the applicant. While JPMFAL believes that the information contained on
the Site or any other Dealing Facility or delivered by any modes of delivery is or
will be accurate as at the time and date upon which it is published or delivered by
JPMFAL, no warranty is given in respect of the accuracy, completeness, usefulness
or reliability of that information and no warranty is given that the Content and
the Delivery (including any such information) will be error free or that the Site or
any servers that operate it or the Delivery are free of viruses or other harmful
components. No liability in respect of any errors or omissions or the existence of
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6.12

6.13

6.14

any virus or other harmful component affecting the Site or any server that operates
it or that manages the Delivery (including third party liability) or in respect of any
time delay, system disruption or interruption, transmission blackout, any delayed
transmission due to internet traffic, interception of any data or communications,
incorrect data transmission or other transmission errors in connection with the
Site or use thereof or the Delivery, or interception of data or communications in
connection with the public nature of the internet and the Delivery, is accepted
by JPMFAL or its affiliates or any director or employee of JPMFAL or its affiliates.
JPMFAL or its affiliates will not be responsible for any costs or expenses which may
be incurred if the applicant’s use of the Site or the Delivery results in any servicing
or replacement of property, material, equipment or data. JPMFAL or its affiliates,
their directors and/or employees may or may not have a position in or with respect
to the securities mentioned on the Site or any other Dealing Facility.

The information contained on the Site or any other Dealing Facility does not
constitute a distribution, an offer to sell or the solicitation of an offer to buy any
securities in any jurisdiction in which such distribution, offer or solicitation is not
authorised or to any person to whom it is unlawful to make any such distribution,
offer or solicitation in any such jurisdiction.

The applicant acknowledges that the price of any Units or Shares
which may from time to time appear on the Site may differ from the
actual price per Unit or Share issued to the applicant or redeemed.
The actual price per Unit or Share will be confirmed by contract note
following execution of any instruction to subscribe, redeem or switch any
investment(s).

JPMFAL will not be liable for any direct, indirect, special or consequential losses,
costs, damages or expenses which may be suffered or incurred by the applicant or
any other person in connection with any unauthorised transactions or dealings or
other access or any use of, or inability to use, the Site, any other Dealing Facility
and/or any Content.

STATEMENTS/CONTRACT NOTES/DOCUMENTS

7.1

7.2

7.3

Contract notes, transfer advice, statements, cheques and other documents (including
documents disseminating CIN and/or PIN) will be sent manually or electronically
at JPMFAL's absolute discretion and at the risk of the applicant to the applicant’s
address (postal or e-mail) or number as detailed in the Application Form. To the
extent that the applicant utilises any relevant functionality of the Site, Dealing
Facility or any application electronically and the terms and conditions for the use of
such functionality or application provides expressly or impliedly that information or
document will be delivered by electronic means, the applicant expressly consents
to the delivery of such information or document by electronic means and shall
notify JPMFAL in writing if it requires such information or document to be delivered
manually or by post. The applicant shall promptly notify JPMFAL of any change of
postal or email address in writing or by other means as accepted by JPMFAL and
any such change shall be effective on such date as may be specified by JPMFAL from
time to time following receipt by JPMFAL of such notice. Contract notes, transfer
advice, statements, cheques and other documents sent to the applicant’s last
known address (postal or e-mail), will be deemed to have been duly delivered to the
applicant.

If the applicant does not notify JPMFAL in writing of non-receipt of any contract
notes within 7 calendar days of the relevant dealing day, the transactions will be
deemed to be hinding on the applicant.

If the applicant does not notify JPMFAL in writing of any errors in any such contract
note, transfer advice, statement, cheque or other document within 7 calendar days
of the relevant dealing day or, in the case of any statement, within 30 calendar days
of the relevant issue date, the applicant shall be deemed to have waived any right
to raise objections or pursue any remedies against JPMFAL, the Nominee or the
relevant fund or investment company.

MONEYS

8.1

8.2

8.3

8.4

8.5

8.6

8.7

All application moneys must be paid or transferred as instructed by JPMFAL and, in
the case of any cheques, must be honoured on first presentation.

JPMFAL is authorised to convert any application moneys received by it in a currency
other than that in which the relevant Units or Shares are offered, at the risk and
expense and for the account of the applicant, into the relevant currency at a
spot or forward rate as considered appropriate by JPMFAL as soon as reasonably
practicable after receipt.

The applicant shall not be entitled to receive any interest on any moneys held or
owed by JPMFAL for or to the applicant (for the avoidance of doubt, for this purpose
this excludes any moneys which form part of the assets of any fund or investment
company whose shares or units are offered or distributed by JPMFAL or in relation
to which JPMFAL acts as manager or agent for the manager) and consents to
JPMFAL retaining for its own benefit any interest received in connection with such
moneys.

Subject to paragraph 6.6, if an application is rejected in whole or in part, the
application moneys or the balance thereof will be returned (without interest) by
JPMFAL by cheque or, at the cost of the applicant, by telegraphic transfer within 30
Hong Kong Business Days of the rejection.

The applicant confirms that payments of any redemption or other moneys, if
any, shall be made to the applicant’s account named in the STANDING PAYMENT
INSTRUCTIONS set out in the Application Form or such other account in the name of
the applicant as may be provided to JPMFAL by the applicant in writing or, if JPMFAL
permits, through any Dealing Facility. Any such payment shall be made without
further reference to the applicant unless JPMFAL has received prior contrary
instructions in writing duly signed by the applicant(s) or, if JAMFAL permits, through
any Dealing Facility.

The applicant hereby acknowledges that all risks associated with payment and/or
transfer of moneys to or from JPMFAL shall be borne by the applicant and under no
circumstances shall any moneys paid and/or transferred by the applicant be deemed
receipt by JPMFAL unless and until such moneys are actually received by JPMFAL.

The applicant acknowledges that (i) JPMFAL is required to comply, and does comply,
with the procedures and requirements for dealing with client money and property
as specified in the Securities and Futures (Client Money) Rules, the Securities
and Futures (Client Securities) Rules and the Securities and Futures (Keeping of

Records) Rules, each made by the SFC under the Securities and Futures Ordinance
as amended from time to time and available to the public; and (ii) if required by the
aforementioned Rules, such dealing of client money and property shall be audited
by the auditor of JPMFAL.

ANTI-MONEY LAUNDERING AND MARKET TIMING PRACTICES

9.1

9.2

9.3

The applicant hereby represents that all application moneys are not third party
moneys and that this representation is deemed repeated every time the applicant
effects payments to JPMFAL.

The applicant hereby undertakes not to engage in market timing or related
excessive, short-term trading practices and that this undertaking is deemed
repeated every time the applicant places instructions to JPMFAL.

The applicant further acknowledges and accepts that all dealings will be subject
to applicable laws and regulations, including without limitation, those relating to
marketing timing and anti-money laundering, as well as the internal procedures
of JPMFAL and that the process of subscription and/or redemption instructions
including payment and transfer of moneys may be delayed and/or declined due to
requirements of these laws regulations and /or procedures. In these circumstances,
JPMFAL shall be free to take such further action as it, in its discretion, may deem
appropriate or necessary. JPMFAL shall not be held responsible to the applicant or
any other person if it delays execution or declines to execute instructions in these
circumstances.

DISTRIBUTIONS

10.

All distributions, dividends or other entitlements shall be paid in the base currency
of the relevant fund or investment company and will be reinvested automatically
unless otherwise specified by JPMFAL.

NOTICES

11.

All notices and other communications sent from or to the applicant will be sent at
the risk of the applicant. Unless due to their wilful default or gross negligence, none
of JPMFAL, the Nominee and the relevant fund or investment company shall be
responsible for any inaccuracy, interruption, error or delay or failure in transmission
or delivery of any telephone, electronic or other form of communication, or for any
equipment failure or malfunction and none of them shall be liable for any direct or
indirect or consequential losses arising from or in connection with the foregoing.

MATERIAL CHANGE

12.

The applicant and JPMFAL undertake to each other to notify the other in the event
of any material change to the information provided herein or in the Application
Form.

LIABILITY; INDEMNITY

13.1

133

The applicant acknowledges and agrees that none of JPMFAL, the Nominee and any
relevant fund or investment company will be responsible for any direct or indirect,
special or consequential losses, damages, costs or expenses arising directly or
indirectly out of or in connection with

(@) this MasterAccount (including, without limitation, in connection with the
services rendered by JPMFAL or the Nominee hereunder or under the Nominee
Agreement or with JPMFAL or the Nominee accepting, relying on, acting or
failing to act on, any instructions given or purported to be given by or on behalf
of the applicant) or

(b) any wilful default, negligence or fraud on the part of any other person.

The applicant shall indemnify and agrees to keep indemnified each of JPMFAL,

the Nominee and each relevant fund and/or investment company and any of their

respective agents (each a “Relevant Fund Party”) against any actions, proceedings,
claims, losses, damages, Taxes (as that term is used in the Nominee Agreement),
costs and expenses which may be brought against, suffered or incurred by any
or all of them arising either directly or indirectly out of or in connection with this

MasterAccount or with JPMFAL or the Nominee accepting, relying on, acting or

failing to act on any instructions given or purported to be given by or on behalf of

the applicant, unless due to the wilful default or gross negligence of JPMFAL, the

Nominee or the relevant fund or investment company.

Notwithstanding anything to the contrary, the applicant will be responsible for any
Taxes (as that term is used in the Nominee Agreement) incurred by the Nominee
in respect of any Units or Shares held for the account of the applicant other than
any such Taxes which may be incurred solely by reason of the Nominee holding
those Units or Shares in its name and which would not have been incurred had the
applicant held the relevant Units or Shares directly in the applicant’s name.

SET OFF

14.1

14.2

Notwithstanding any other provision of these Terms and Conditions, JPMFAL is
entitled to set off (i) any cash which is client money held on account of the applicant
in a segregated account in Hong Kong pursuant to the Securities and Futures (Client
Money) Rules against any money that the applicant owes JPMFAL in respect of the
carrying on by JPMFAL of an activity for which it is licensed under the Securities and
Futures Ordinance, and (i) any claim JPMFAL, or any of the Relevant Fund Parties,
may have against the applicant against any other cash held on account of the
applicant.

Notwithstanding any other provision of these Terms and Conditions, JPMFAL is
authorised:

(@) to withhold any assets, Units or Shares (including any securities receivable in
respect of any of the foregoing) held on account of the applicant (together, the
“Investments”) to secure the payment of any amount owed by or other liability
of the applicant to JPMFAL or any of the Relevant Fund Parties (“Amounts
Oowing”); and

(b) to dispose of, or to instruct any Relevant Fund Party to dispose of, any
Investments and apply the proceeds of any such sale, or cause such proceeds
to be applied, against any Amounts Owing.

LEGAL AND TAX IMPLICATIONS

15.1

The applicant must inform itself of, and take its own advice on, the relevant legal,
tax and exchange control regulations which apply to it relating to entry into the
MasterAccount and the subscription, holding, switching, redemption and transfer
of and any other transactions in Units and/or Shares (each, a “Relevant Event”)
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15.2

15.3

under the laws of the place of its operations, domicile, residence, citizenship and/
or incorporation or any other relevant laws or regulations and the applicant shall
fully observe all such regulations.

The applicant acknowledges that neither JPMFAL nor the Nominee nor any fund
and/or investment company, nor any manager, investment manager or agents
of such fund and/or investment company have (i) made any warranty and/
or representation as to the tax consequences in relation to any Relevant Event
(or combination of Relevant Events), or (i) taken any responsibility for any tax
consequences in relation to any Relevant Event (or combination of Relevant Events)
and each of such parties expressly disclaims any liability whatsoever for any
tax consequences in relation to any Relevant Event (or combination of Relevant
Events) and/or for any loss howsoever arising (whether directly or indirectly) from
any Relevant Event (or combination of Relevant Events).

The applicant also acknowledges that the information relating to tax contained in
the relevant constitutional documents and/or offering documents is intended as
a general guide only and do not necessarily describe the tax consequences for all
types of investors in the relevant fund and/or investment company. The applicant
understands that dividends, interest income, gains on the disposal of investments
and other income received by the relevant fund and/or investment company on its
investments in some countries may be liable to the imposition of withholding tax
or other tax.

PERSONAL DATA

16.1

16.2

The applicant may have provided and may, from time to time, provide personal
information (“Data”) to JPMFAL. An individual applicant has the right to request
JPMFAL for access to and/or correction of Data which JPMFAL may hold. Any
request may be made to the Data Protection Officer, JPMFAL, GPO Box 11448, Hong
Kong.

Data may be retained and used by JPMFAL and transferred to any manager of any
relevant fund or investment company, any relevant trustee and/or the Nominee,
any of their or JPMFALs holding companies, subsidiaries or associated companies,
agents and any other third party which provides services to JPMFAL, within or
outside Hong Kong, for the purposes of providing financial services or any related
services including direct marketing and the applicant consents to any such,
retention, use or transfer.

JPMFAL may, in connection with Data, act in accordance with the requirements or
requests of any governmental or regulatory body (including, without limitation,
providing Data).

MISCELLANEOUS

17.1

17.2

17.3

174

175

17.6

177

17.8

179
1710

17.11

17.12

The applicant represents that it has complied with, and will continue to comply
with, all applicable laws and regulations and that this representation is deemed
repeated every time the applicant subscribes, redeems or converts Units or
Shares.

For the purposes of this Application Form, “Hong Kong Business Day” shall mean
any days from and including Monday to Friday (except a local holiday) when banks
in Hong Kong are opened for normal banking business.

Certain funds or investment companies, or the sub-funds thereof, may be closed
to new subscriptions or conversions in the same (but not to redemptions or
conversions out of the same) without notice to holders of Units or Shares if, in
the opinion of the management company or manager of the relevant fund or
investment company, this is necessary to protect the interests of existing holders
of Units or Shares of the relevant fund or investment company.

Each benefit, right and indemnity set out herein in favour of JPMFAL is also given,
to the extent possible under applicable law and regulation (as may be amended
from time to time), in favour of each Relevant Fund Party as if set out in full in
favour of each such party.

References to persons include corporations, references to one gender include both
genders and references to the singular include the plural and vice versa.

Each joint applicant’s obligation is joint and several and any reference herein to
the applicant, where appropriate, may refer to any one or more of such persons.
The MasterAccount is personal to the applicant and cannot be charged, assigned
or transferred in any way by the applicant.

JPMFAL reserves the right at its absolute discretion to vary these Terms and
Conditions (including without limitation, any amounts set out in paragraph 20)
and the applicant agrees that it will be bound by any such variation. JPMFAL shall
notify the applicant of any such variation as soon as reasonably practicable.

Timing shall be of the essence for any of the applicant’s obligations hereunder.

If at any time any provision of these Terms and Conditions is or becomes illegal,
invalid or unenforceable under any applicable law, neither the validity nor
enforceability of the remaining provisions will in any way be affected or impaired.

Failure or delay by JPMFAL in exercising any of its rights shall not constitute a
waiver or forfeiture of such rights.

These Terms and Conditions apply equally to MasterAccount, Regular Investment
Plan, as though all references to “MasterAccount” were references to “Regular
Investment Plan”. Additional Terms and Conditions applicable only to Regular
Investment Plan are set out in paragraph 20.

APPLICABLE LAW

18. These Terms and Conditions shall be governed by and construed in accordance
with the laws of England.

RISK STATEMENTS

191  The price of Units and Shares fluctuates, sometimes dramatically. The price of
Units or Shares may move up or down, and may even become valueless. It is as
likely that losses will be incurred as profit made as a result of buying and selling
Units or Shares.

19.2  If the applicant provides JPMFAL or any financial adviser/intermediary who may

be named in the Application Form on behalf of the applicant at any time with
an authority to hold mail or to direct mail to third parties (including, without
limitation, to that financial adviser/intermediary), the applicant must still promptly

19.3

19.4

collect in person any and all contract notes and statements of account, review
them in detail and notify JPMFAL in writing of any anomalies or errors within the
time prescribed by paragraph 7.

If the applicant at any time applies for Units or Shares in any fund or investment
company which is a hedge fund, the applicant acknowledges that there are special
risks involved with investment in any such fund or investment company and that
it has read and fully understood the risks set out in the Hong Kong explanatory
memorandum or offering document (or equivalent) of the relevant fund or
investment company.

If the applicant at any time applies for Units or Shares in a fund that requires
financial derivatives knowledge assessment, the applicant acknowledges and
agrees that it will be restricted from investing in such fund if the applicant does
not possess the requisite knowledge of derivatives. For avoidance of doubt,
JPMFAL reserves the rights to reject the related subscription instruction.

REGULAR INVESTMENT PLAN TERMS

(NOT APPLICABLE TO NON-DAILY DEALING FUNDS AND ANY OTHER
FUNDS OR INVESTMENT COMPANIES AS DETERMINED BY JPMFAL
FROM TIME TO TIME)

20.1

20.2

209

The applicant must make a minimum monthly contribution of HKD1,000 per fund
or share class of an investment company and each such monthly contribution
must be a multiple of HKD100. No initial lump sum investment is required prior to
making monthly contributions.

The applicant must make all monthly contributions in HK dollars by direct debit
to JPMFAL's Regular Investment Plan account as advised by JPMFAL from time to
time.

JPMFAL will debit the applicant’s account at least 4 business days prior to the
date on which the applicant’s monthly contributions are to be invested. JPMFAL
will normally invest the applicant’s monthly contribution on the 15th calendar day
of the month except in case where the 15th calendar day of the month is not a
dealing day for the relevant fund.

Subject to paragraph 20.5 and paragraph 20.6, a minimum balance
of USD2,000 (or its equivalent in another currency) or such other
amounts as may be specified by JPMFAL for any particular fund/
share class or at the Site for electronic dealings (“Minimum Balance”)
must be held in Units or Shares of a particular fund or share class of an investment
company (“relevant investment”):

(@) immediately prior to a switch from the relevant investment and the amount
of any such switch or the aggregate value of any Units or Shares to be so
switched must not be less than USD2,000 or such other amounts as may
be specified by JPMFAL for any particular fund/share class or at the Site for
electronic dealings (unless the applicant agrees that monthly contributions in
accordance with paragraph 20.1 will be made by the applicant in respect of
the fund or share class of the investment company into which the applicant
switches the relevant investment);

(b) immediately following a partial redemption of the relevant investment (unless
the applicant is continuing to make monthly contributions for investment in
the relevant investment in accordance with paragraph 20.1);0r

(c) before the applicant may cease to make any monthly contributions for
subscription of Units or Shares in the relevant fund or share class.

If in the case of a switch, partial redemption or cessation of monthly contributions
referred to in paragraph 20.4, or instructions therefor, the Minimum Balance is
not or would not be held by the applicant as required by paragraph 20.4 or the
requirements of paragraph 20.4(a) would not be satisfied, JPMFAL may, at its
absolute discretion, treat any such switch or redemption request or cessation
of monthly contributions as an instruction to redeem all the Units or Shares in
the relevant fund or share class held by the applicant and may redeem that total
holding, and the redemption proceeds thereof shall be remitted to the applicant.

The applicant must give JPMFAL not less than 14 calendar days’ written notice prior
to the date in the relevant month upon which the applicant makes payment of
monthly contributions of any redirection or change in the amount of any monthly
contributions (other than such a change pursuant to paragraph 20.8) or cessation
of monthly contributions in order for that redirection, change or cessation to take
effect on such date.

JPMFAL reserves the right to collect an administration fee (which is currently
HKD200 but which may be increased at JPMFAL's absolute discretion) if the
applicant:

(@) redirects or changes the amount of any monthly contributions more than
twice within any one calendar year;

(h) redeems all Units or Shares in any particular fund or share class of an
investment company within one calendar year of making the first contribution;

(c) closes a Regular Investment Plan account within one calendar year of making
the first contribution;

(d) wishes to reactivate a Regular Investment Plan account which was classed as
inactive due to two missed contributions within any one calendar year.

If agreed by the applicant and JPMFAL and without further reference to the

applicant, the amount of the monthly contribution in respect of a particular fund

or investment company made by the applicant from time to time will be increased

annually on a date in each year agreed by the applicant and JPMFAL by the annual

increment specified by the applicant in the relevant Application Form or any

amendment thereof, rounded upwards if necessary to the nearest whole multiple

of HKD100. JPMFAL shall be entitled at its absolute discretion to terminate any

agreement as to any such annual increase in monthly contributions.

Unless JPMFAL in its absolute discretion from time to time determines otherwise,

this paragraph 20 is not applicable to any hedge funds and any other funds or

investment companies as determined by JPMFAL from time to time.



